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LE:co. 5. o '
L C. L INA 4o 829

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE. SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account Now- i cr i
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savirgs and Lcan Assceiation of Greenville, Scuth Carolira, hereinafier referred to as the ASSO-

U.]fl:\"l I0XN, is the owner and holder of a promissory rnote dated ﬂ}jﬂyJ 1226-—“————“. etevuted by
James Stephen Dunlap & Carolyn D. Dunlap i, ihe origiral sum of £27.5200.00 bearing
2 interest at the rate of __ﬁ_:’,!_éiﬁ ¢y ard secured by a first morigage on the premizes being known as Lot 14
: bgctlon 2 Callg_e‘rbury__ﬂllls e —— . which 1= Tecorded in the RMC office for
¢ Greenville County in Mortgage Book - - 1368 —_— , Dage — 613—- ——, title to which property is now leing transferred
to the undrrsigred OBLIGOR(S), who has Qhawi aszrrcd tﬂ assume -aul mortEgage loan and to pay tte balance due thereon; and
3 WHEREAS the ASSOCIATION has aprced to cald transfer of owrnership of the muortgaged pgn'}f{,to the OBLIGOR and his
= assumptien of the mortgage loan, provided the interest rate on the balance due is invreased from oo % to a present
rate of — ...~ = + 7, ared can be escalated as hereinafter stated.
NOW, THEREFORE, thi: agreerment made and entered into thia . - 8—__ day of December - 19—16.—, bv and between
Mi i 5 M
the ASSOCIATION, az mortgagee, and _Li_ll:_f_gt_.g__l_‘_e_w;_s_B_Q.yggﬁgﬁl,la,;rx,,s' ._BQY_CE___ .
as assumirg OBLIGOR,
WIETNESSETIL:
In consideration of the pretnises and the further sum of $1.00 paid by the AERSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree as follows: 13 500.00
-3 (1) Tkat the lsan balance at the time of this assumption is 2y M e Y 1 that the ASSOCIATION is presently increas-
’r‘ ing the interest rate on the halance to — 78u3j£L. 7. That the OBLIGOR agrees to repay said ohligation in monthly installments
0 of 8- 151 74 ~ . ¢ach with payments to be applied first to interest and then to remaining principal balarce due from month to
& month withk the first morthly payment being due - January 1 SO [2 X _7_6_

(2) THE UNDERSIGNED agrec(s) that the afaresaid rate of mtere t on t‘nac ol igation may from time to time in the discretion
of the ASSOCIATION bLe increased to the maximum rate per annam permitted to he charged by the then apphg;bi?outh Carolina

law. Pruur‘ed hawever, that in no event shall the maximum rate of interest exceed Elght & Three ¥ or §8Sper annum on
the halaner Jdue. The ASSOCIATION =hall sernd written rotice of any ircreage in intercst rates to the ]at'f. known aiddress of the
OBLIGNR(S) and such increase shall tecome effective thirty €301 davs after written notice is mailed. It iz further agreed that the
monthly in:tal Imert payvments may be adjusted in propartion to ircrements in interest rates to allow the obligation to be retired

in full in sub:tantially the same time a3 would have ascurred priaor to any escalation in interest rate.
(3} Should any itstallment pavment kecome due for a pericdd in exces: of €15) fifteen days. the ASSOCIATION may collect a

“LATE CHARGE™ not to exceed an amount equal to five ver (‘Pntdnl {571 of any such past duee installment payment.
t4) That all terms and conditions as =et out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.
(5) That this Agreement shali bird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns,
IN WITNESS WHEREOFY the parties kereto have set their hands and seals this - 787”” day of - December . 19 76 .

& LOAN ASSOCIATION
{SEAL)

Inth [jsence of:

S e e e e {SEAL)

‘4 .«:.14., -_Ki__[;l stf e (SEAL)
6;%)7422, (.-  _(SEAL)

A“Jmmg (}BI )qu)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In cor-ideration of Fidelity Federal Savirgs and Laan A\: -ciatiur;'-: consent to the assumption cutlined above, and in further
ronsideration of Ore Jollar (21.003, the receipt of which is kerebhy acknownledged. I (wed, the undersigned(s) as transferring OBLI-
GOR(S) do hereby corsent to the terms of this Madificatinn and Azsumpt! oy Ngreeme r‘t/adee tg be tou thereby

In the precerye of: o | At e . (SEAL)
) @d@@ﬂz z anu&».\_ NS ‘._uS_L%:W_(SEAL}

_ — e (SEAL)

o S (SEAL)

Trar-~terr|m: OBL IGOR S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Pereonalh appeared before me the urder-zgrpd who made oath that (s)ke saw

__obligor and transferring obligor
sign, seal and deliver the foregoing Agreement{s) ard that (s)he with the otber subseribing witre €S= \-.une:sed the execution thereof.
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